MCIXCCIp Press Release

Michael Herlihy appointed Chief Risk Officer

6 APRIL 2026

MaxCap has appointed Michael Herliny as Chief Risk Officer, reporting to Deputy Chief Executive Officer and Chief Financial
Officer, Kylie Robb He will start in the role on 7 April 2026.

Responsible for the firm'’s enterprise risk, compliance and governance frameworks, Mr Herlihy will ensure the platform maintains
strong foundations to scale with discipline and continue to deliver sustainable investor returns.

Mr Herlihy brings more than 30 years’ global financial services and enterprise risk experience to the role. He was most recently
Head of Institutional and Corporate Credit at Westpac. Prior to this, he spent more than a decade at Goldman Sachs, including as
Chief Risk Officer covering Australia and the Pacific, and has also held senior risk roles at PwC and Commonwealth Bank.

His appointment further strengthens MaxCap’s institutional-grade risk and governance capability as the firm continues to grow its
funds management platform.

Based in Sydney, Mr Herlihy succeeds Manny Arabatsis, who remains an independent member of MaxCap’s Risk Committee.

-ENDS-

About MaxCap

el = MaxCap is a specialist real estate credit and equity investment

manager with S7 billion in funds under management. Deploying global
Phoebe O'Sullivan capital across Australia and New Zealand, its platform is built to global
Head of Communications pension fund standards and backed by one of the region’s largest
origination teams. Since 2021, a strategic partnership with Apollo
Global Management has combined MaxCap’s local expertise with
Apollo’s global platform.

E: phoebe.osullivan@maxcapgroup.com.au
M: +61409 694 914

For more information, visit: maxcapgroup.com.au
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